KAFA, I congratulate all award recipients once again and greatly appreciate Financial News and Shinhan Bank for their generous financial support for KAFA awards.
To continue this tradition, KAFA is soliciting papers for awards and the joint conferences with our Korean partners--the KAFA-Allied Korean Financial Associations joint international conference and the KAFA-KIF joint symposium this May. You will find more detailed information about the KAFA awards and the joint conferences in this Newsletter. As done in previous years, KAFA presenters of selected papers will be provided travel support.
Our association has witnessed an impressive growth over the past twenty years with your strong support and active participation in various KAFA activities. As we now enter into a new era for the next twenty years, I am very positive that KAFA will continue to play an important role in promoting and accomplishing our individual professional goals "together". The new KAFA logo signifies the new coming era of KAFA. I hope you all continue to join in this endeavor. In addition to many independent participants of KAFA members, the following members presented their papers selected by the KAFA review committee:
• Byoun, Soku (Baylor Univ), "Information content of unsolicited ratings: Evidence from Japanese firms," coauthored with Yoon S. Shin (Loyola Univ). • Peter Chung (Univ of California Riverside), "Asymmetric price distribution and bidask quotes in the stock options market," coauthored with Kalok Chan.  Submit papers to: Professor Youngsoo Kim, President-Elect, Youngsoo.Kim@uregina.ca  We expect 2 papers to be accepted for the presentation. KIF will provide financial travel supports for the selected papers for presentation.  Note: When you submit your paper, please indicate the conference of your choice (e.g., KAFA joint conference with KIF).
Call for papers for the Joint Conference with Allied Korea Finance Associations (KFAs)
As in previous years, we expect to be part of the 2012 joint conference with Korean counterparts (KFAs) in May 25-26, 2012 at Kookmin Bank HRD Institute in Chonan. In anticipation of this conference, the KAFA would like to announce a call for papers.
 Topics: Any finance area  Submission deadline: April 2, 2012  Notification of the accepted papers: April 20, 2012 (expect to be 5-6 papers)  Submit papers to: Professor Youngsoo Kim, President-Elect, Youngsoo.Kim@uregina.ca  KAFA and KFAs will provide financial supports for all selected papers for presentation.  KAFA members presenting papers will be assigned to discuss other papers.  We strongly encourage all KAFA members (especially junior faculty and those who have not presented papers at the joint conference in the past) to submit papers.  Note: When you submit your paper, please indicate the conference of your choice (e.g., KAFA joint conference with KFAs).
III. KAFA Awards
The 2012 Eminent Scholar Award and the 2012 Young Scholar Award will be nominated and selected by the KAFA Award Nomination Committee. Also, we will continue on the Financial News and Shinhan Bank Best Paper Awards. The detailed information for each award and necessary documentations are as follows.
The Financial News-KAFA Eminent Scholar Award

Selection Criteria
The FN-KAFA Eminent Scholar Award is given to a KAFA member who has achieved outstanding scholarly accomplishment and research contribution in leading journals in finance and related fields.
Nomination Procedure
Nominations of award candidates are made by the "KAFA Award Nomination Committee" (Nomination Committee hereafter) that consists of three KAFA members (i.e., president, president-elect, and immediate former president). Nomination Committee can nominate up to three candidates from KAFA life-time members. The nominated candidates are required to submit their review materials such as curriculum vitae and relevant publications to the Nomination Committee before a specified date announced in the KAFA Newsletter.
Selection Procedure
The "KAFA Award Nomination Committee" will forward the names of nominated candidates and their supporting materials to the "KAFA Award Selection Committee" (Selection Committee hereafter) for the selection of the final award recipient. Selection Committee that consists of three KAFA members (including former KAFA presidents and past FN-KAFA Eminent Scholar Awardees)* will review nominees' research credentials and select a single award recipient on the basis of the nominee's scholarly accomplishment and research contribution to the field. Selection Committee may request nominees to provide additional information. The recipient of this honor is required to receive the award in person at the KAFA annual meeting and expected to organize a KAFA's FMA panel sessions together with KAFA president-elect in the following year.
Monetary Award
There will be a prize of $5,000 along with an award plaque.
* Two former KAFA presidents and no more than two past awardees will serve as members of the Committee.
The SHB-KAFA Young Scholar Award
Selection Criteria
The SHB-KAFA Young Scholar Award is given to a KAFA member who has demonstrated exemplary scholarly performance through publications in leading journals in finance and related fields. Those KAFA members who earned his or her Ph.D. degree within seven years prior to the award date would be considered for the award.
Nomination Procedure
Selection Procedure
The "KAFA Award Nomination Committee" will forward the names of nominated candidates and their supporting materials to the "KAFA Award Selection Committee" (Selection Committee hereafter) for the selection of the final award recipient. Selection Committee that consists of three KAFA members (including former KAFA presidents and past FN-KAFA Eminent Scholar Awardees)* will review nominees' research credentials and select a single award recipient on the basis of the nominee's scholarly achievements and research contribution to the literature based on their published and forthcoming papers in internationally recognized journals prior to the award date. Selection Committee may request nominees to provide additional information. The recipient of this honor is required to receive the award in person at the KAFA annual meeting.
Monetary Award
There will be a prize of $2,500 along with an award plaque.
Call for the 5 th Financial News & KAFA Top-Journal Paper Award
If you have papers published or accepted for the top three journals; Journal of Finance, Journal of Financial Economics, or Review of Financial Studies, during the period of September 2011 through August 2012, please provide us with the following information for the consideration of this award. The author of the selected paper will be awarded a cash grant of $2,500 along with a plaque by the representative of Financial News at the annual KAFA banquet during the 2012 FMA Meetings.
Call for the 5 th Financial News & KAFA Doctoral Student Dissertation Award
If you are currently doctoral student (ABD status), please submit your dissertation for the consideration of this award. One or two dissertations will be selected for the awards. Each author will be awarded a cash grant of $1,500 along with a plaque by the representative of Financial News at the annual KAFA banquet during the 2012 FMA Meetings.
Call for the 5 th Shinhan Bank & KAFA Best Paper Award
The KAFA and Shinhan Bank jointly announce that they will select the best research paper/proposal in the all areas of finance written by KAFA members. The author(s) of selected paper/proposal will be awarded a cash grant of $2,500 along with a plaque by the representative of Shinhan Bank at the annual KAFA banquet during the 2012 FMA Meetings.
Shinhan Bank and KAFA support the Ph.D. students
Ph.D. students, who present a paper at the annual 2012 FMA meeting, will be awarded a cash grant of $500 for travel support. Please submit your information including name, affiliation, and accepted paper to secretary general by Aug 31, 2012. (Soku Byoun, soku_byoun@baylor. 
IV. Member News
Publications
Following is a list of recent publications by KAFA members. Only those provided to the KAFA office by the authors and the paper published or accepted in year 2012, and forthcoming are listed here. V. Other Announcement 1. As you have noticed in this issue of KAFA newsletter, we have tentatively adopted its new logo. There were six logos suggested by a professional designer, a friend of Professor Moon H. Song at San Diego State University. Initially, all six logos were circulated among KAFA executive officers and the board of directors. The intention was to narrow the choice to two or three logos for which all KAFA members would vote. However, the officers and directors expressed overwhelming preference for the logo shown at the top of the current newsletter. In addition, after consulting with the designer, Professor Song suggested that we use all three
